
2020-2024 Financial Plan 

Presentation of Draft Operating Budget 

January 21, 2020 

• 

Merritt 
FLOURISH UNDER THE SUN 











Revitalization Exemption Impact 

• There are currently three active revitalization tax exemptions

• The first year was 2019 and they will be complete for the 2023 taxation year

• The class that are impacted are:
• Business

• Utilities

• The amount of tax$ forgone over the exemption period is estimated to be 
around $2.2 million dollars

• There are no other current applications in process
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Taxes on an Average House 
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• 2019 Municipal Taxes on an average house ($266,000)
• $1,378

• 2020 Municipal Taxes on an average house ($289,000)
• $1,497 (using 2019 rate)

• Net increase of $119

• With the changes in assessment to raise the same amount of taxes as 2019, 
the residential rate would be reduced to $4.6894/$1,000 of assessed value 
from $5.179/$1,000 of assessed value, a rate decrease of 9.45%.

• 2020 Municipal Taxes on an average house at the new rate would be $1355

• Staff is not recommending any increases to utility rates or parcel taxes at 
this time
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